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OILCROPS

SUMMARY: The 2016/17 season saw an easing in the
global oilseeds and oilmeal supply and demand situation,
while vegetable oil fundamentals remained relatively tight.
Accordingly, during the recently ended October/September
marketing year, international prices for oilseeds and
oilmeals remained subdued, while those of oils/fats
maintained their strength.

Preliminary forecasts for 2017/18 point to a broadly
balanced global supply and demand situation, in both the
oilseed and meal markets as well as in the oils/fats segment.
Global oilseed production is forecast to match last season’s
record level, with small year-on-year contractions in soybean
and sunflowerseed compensated by improvements in other
oilcrops. While the global area of the seven major oilseeds
is anticipated to expand further, average yields are expected
to retreat to trend levels, following last season’s unparalleled
highs. For soybeans, individual countries’ prospects are
mixed, with year-on-year gains concentrated in the Northern
Hemisphere, notably the United States, China and Canada,
while, in South America, possible drops are looming in Brazil
and Argentina.

World oils/fats production is forecast to expand moderately
in 2017/18. Growth would be led by palm oil, with production
in Southeast Asia reverting to average growth, after the last
two seasons’ El Nifio-related swings. Global oils/fats utilization
could grow less than last season, assuming moderate income
growth in a number of countries and only limited expansion
in demand from the biodiesel sector. International meal
output, on the other hand, is forecast to remain flat, given
the anticipated drop in soybean production. Based on current
forecasts, global supplies of both meals and oils/fats would
be adequate to meet global demand, thus allowing end-of-
season stocks to remain at comfortable levels. World trade in
oils/fats and meals/cakes is anticipated to keep expanding in
2017/18, albeit at a somewhat reduced pace compared with
the previous season.

In the coming months, international prices of oilseeds, oils
and meals will be influenced by changes in the production
forecasts for soybeans in South America and palm oil in
Southeast Asia. Uncertainties remain regarding the actual
course of global oil and meal demand, including, in the case
of oils/fats, the impact of recent policy changes concerning the
biodiesel market.
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Market assessments

OILCROPS, OILS AND MEALS'

Major Oilseed Exporters and Importers

PRICES

Current supply and demand forecasts point to
steady prices

The 2016/17 season saw an easing in the global oilseeds
and oilmeal supply and demand situation, while vegetable
oil fundamentals remained relatively tight. Accordingly,
during the recently ended season, international prices

for oilseeds and oilmeals remained close to the previous
season’s subdued level, whereas oils/fats values maintained
their strength — as reflected by FAQ's price indices trailing
the oilseed complex.

FAO's price index for oilseeds averaged 154 points
2016/17, close to the subdued level witnessed in 2015/16
and well below the 2011/12 peak. The index’ course level
primarily reflects developments in the soybean market that

T Almost the entire volume of oilcrops harvested worldwide is crushed to obtain
oils and fats for human nutrition or industrial purposes, and to obtain cakes
and meals that are used as feed ingredients. Therefore, rather than referring to
oilseeds, the analysis of the market situation is mainly undertaken in terms of
oils/fats and cakes/meals. Production data for oils and meals are derived from
domestic production of the relevant oilseeds in a specific year, i.e. they do not
reflect the outcome of actual oilseed crushing in a given country and period.
Regarding oilseed trade, situations where oilseeds are produced in one country
but crushed in another one are reflected in national oil/meal consumption
figures. It is important to note that data on trade in oils (meals) refer to the
sum of trade in oils (meals) plus the oil (meal) equivalent of oilseeds traded.
Similarly, stock figures for oils (meals) refer to the sum of oil (meal) stocks plus
the oil (meal) equivalent of oilseed inventories.

~

For details on prices and corresponding indices, see Statistical appendix
table 23
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saw bumper soy crops from the world’s two key suppliers,
Brazil and the United States, concur with moderate
growth in global demand — a situation that drove global
soy inventories to unprecedented highs. Moreover, early
forecasts for the forthcoming 2017/18 season pointed

to another record-breaking soy crop in the Northern
Hemisphere, raising the chances for a further expansion
in world soybean supplies, hence adding to downward
pressure on prices. FAO's price index for oilmeals, which
primarily reflects soymeal values, followed the path of the

Figure 1. FAO monthly international price
indices for oilseeds, vegetable oils and meals/cakes
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Figure 2. FAO monthly price index for oilseeds
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Figure 5. CBOT soybean futures for March
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Figure 3. FAO monthly price index for
oilmeals/cakes (2002-2004=100)
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Figure 4. FAO monthly price index for vegetable
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oilseeds index very closely, recording a slight fall compared
with 2015/16. Besides spill-over weakness from soybeans,
the softening in meal prices was driven by developments
in two closely related markets. Firstly, in 2016/17, meal-
rich soybeans were predominantly crushed for oil rather
than meal, a situation that has led to burdensome soymeal
supplies. Secondly, strong competition from competitively
priced feedgrains weighed on oilmeal prices throughout
2016/17.

FAQ's price index for vegetable oils averaged 171
points in 2016/17, up 16 points compared with 2015/16,
though well below the peaks recorded earlier in the
decade. The overall supply and demand balance of oils/
fats remained relatively tight, especially during the first
half of 2016/17, driving prices upward. International
guotations for palm oil, the world’s most consumed ail,
climbed to two-and-a-half year highs, underpinned by a
slower than anticipated recovery in palm oil production.
This, combined with robust global import demand, slowed
the replenishment of stocks in the world’s top suppliers,
Indonesia and Malaysia.

Preliminary forecasts for 2017/18 point to a broadly
balanced global supply and demand situation in both the
oilseed and meal market as well as in the oils segment. If
confirmed, this would provide limited scope for marked
upward or downward movements in prices. Stock-to-use
ratios similar to those observed in the last two seasons
and the convergence, during the last two to three months,
of the current Chicago Board of Trade futures price for
soybeans with that recorded last year seem to confirm
this picture. In the coming months, international oilseed,
oil and meal values will be influenced in particular by
changes in the production forecasts for soybeans in South
America and palm oil in Southeast Asia. Uncertainties
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remain regarding the actual course of global oil and meal
demand, including, in the case of oils/fats, the impact of
recent policy changes concerning the market for biodiesel.

OILSEEDS

2017/18 production forecast marginally above
last season’s record level

After surging by 9 percent in 2016/17, global oilseed
production is tentatively pegged at 586 million tonnes

in 2017/18 — marginally above last season’s level. Based

on current forecasts, year-on-year contractions in global
soybean and sunflowerseed production would be offset
by sizeable gains in cottonseed and, to a lesser extent,
groundnut, rapeseed and palmkernel.

Global 2017/18 soybean production is forecast at
346 million tonnes — 1 percent below last season’s all-
time high, but still the second largest output on record.
The anticipated drop would stem from a return to trend
yields, after near optimal weather propelled yields to
record-highs last season. Global plantings, on the other
hand, are projected to expand by about 4 percent. In the
Northern Hemisphere, where harvests are about to near
completion, production is pegged at record or near-record
levels in all key producing countries except India. In the
United States, the world’s leading soybean producer,
latest estimates peg production at an unprecedented
121 million tonnes. The increase would mainly originate
from record-high soy plantings (as farmers trimmed
wheat and coarse grains acreage), while yields would

Table 1. World production of major oilcrops

2015/16 2016/17 2017/18 Change

estim. f'cast 2017/18
over

2016/17

million tonnes %

Soybeans 314.7 348.7 346.4 -0.7
Rapeseed 69.9 71.4 721 1.0
Cottonseed 37.7 39.8 42.5 6.8
Groundnuts (unshelled) 37.9 40.7 41.7 2.5
Sunflower seed 43.2 49.1 48.4 -1.4
Palm kernels 14.6 16.2 17.1 5.5
Copra 5.2 53 5.8 9.4
Total 523.2 571.3 574.1 0.5

Note: The split years bring together northern hemisphere annual crops harvested
in the latter part of the first year shown, with southern hemisphere annual crops
harvested in the early part of the second year shown. For tree crops, which are
produced throughout the year, calendar year production for the second year
shown is used.
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retreat from last season’s peak. In China, production is
anticipated to rise for the second consecutive year. The
reversal from the prior, downward trend was supported
by reforms of China’s maize policy regime, with lower
support payments for maize enticing farmers to shift

to alternative crops, in particular soybeans. A record-
breaking harvest is also reported from Canada, where
farmers raised soy plantings on the back of attractive
prices. In India, by contrast, production is poised to

drop sharply, following a sizeable contraction in area
sown and less favourable weather conditions than last
year. In South America, where sowings of the 2017/18
crop are now underway, aggregate output is anticipated
to drop by almost 5 percent from last season’s record
level on expectations of only modest gains in plantings
and a return to trend yields, assuming average weather
conditions. Based on these forecasts, Brazil’s output could
retreat by 6 percent, albeit the country would still harvest
the second-largest crop on record. On the other hand, in
Argentina, area planted could decline further, influenced
by crop rotation requirements and government policies
favouring competing crops as well as poor weather,
which, together, could drive production to a four-year low.

Global rapeseed production is currently forecast to
exceed last season’s all-time high by a small margin.
While global area planted would be close to record
levels, average yields could trail behind last season’s top
level, thus limiting production gains. The anticipated
production rise would stem from larger crops in the EU
and CIS countries, reflecting yield improvements in the
case of the EU and the Russian Federation, and higher
plantings in Ukraine. Meanwhile, in Canada, plantings
surged but yields remained low, keeping production about
unchanged. By contrast, production is forecast to fall in
India and China, where farmers have cut plantings in
response to, respectively, low domestic prices and the
termination of public support programmes. In Australia,
production is expected to drop sharply, following
unfavourable weather.

Global sunflowerseed production is projected to trail
behind last season’s record. Based on current forecasts,
sizeable contractions in the CIS and the United States
would be partly offset by gains in the EU, Argentina and
Turkey. Meanwhile, global cottonseed production is set
to expand under the lead of the United States, Pakistan
and India, underpinned by higher plantings. Also global
groundnut production could grow, boosted by top yields,
with production gains in the United States and China
expected to more than offsett losses in India.




OILS AND FATS 3

2017/18 oils/fats production to grow less than
last season

FAO's current 2017/18 crop forecasts translate into

a further, albeit modest, expansion in global oils/fats
production to 226.5 million tonnes, as opposed to last
season, when global output increased sharply due to palm
oil’s recovery from the 2015 El Nifio episode.

As for individual oils, in 2017/18, further growth in palm
oil production and, to a lesser extent, rape, cottonseed
and lauric oils, would compensate a fall in soybean and
sunflowerseed oil. Global palm oil production is expected
to revert to an average growth pace. In Indonesia, palm
oil production would keep expanding, allowing the country
to consolidate its position as the world’s leading producer.
By contrast, Malaysia’s output is pegged only marginally
above the country’s 2014/15 record, as growth continues to
be affected by slow expansion in mature area and limited
productivity gains, partly stemming from a protracted
shortage in plantation workers.

Global oils/fats supplies in 2017/18, which comprise
2017/18 production and 2016/17 carry-out stocks, are
forecast to outstrip last season’s level by 2-3 percent, with
last year’s rise in global inventories contributing to this
season’s supply growth.

Supply improvements will be concentrated in Indonesia,
Malaysia, the United States and the EU, mostly reflecting
good crops. Conversely, domestic availabilities are projected
to expand only scantily in Argentina, Canada and China,
and to drop compared with last season in Australia,
Brazil, the CIS and India, due to either poor harvests or
reduced carry-in stocks.

Global oils/fats utilization set to keep
expanding
World consumption of oils/fats in 2017/18 is pegged at
226 million tonnes, implying a year-on-year growth of
about 3 percent, slightly less than in the past three seasons.
With regard to individual oils, soy and palm oil are
expected to lead consumption growth, supported by ample
supplies and by price discounts relative to other vegetable
oils. The two ails’ joint share in total consumption is
set to increase further, reaching 57 percent. Moderate
consumption improvements are expected for the other oils/
fats, except for rapeseed oil, which could fall on the back of
reduced 2016/17 carry-out stocks.

3 This section refers to oils from all origins, which — in addition to products
derived from the oil crops discussed under the section on oilseeds — includes
palm oil, marine oils as well as animal fats.

While population and economic growth remain the
key drivers behind the rising uptake of oils/fats for food
and other traditional uses, especially in Asia, subdued
economic growth in a number of countries, together with
limited growth in oils/fats demand by the biodiesel industry
could temper growth in oils/fats consumption in 2017/18.
Biodiesel production and, with it, oils/fats uptake would
depend primarily on mandatory national consumption
targets, which are anticipated to remain unchanged in
most countries, except for Brazil and the United States,
where higher consumption targets are set to be introduced
in 2018. Meanwhile, demand for feedstock other than
vegetable oil — especially used cooking oil — continues to
gain ground in several countries, aided by policy incentives.

Table 2. World oilcrops and product market at

a glance

2015/16 2016/17 2017/18 Change:
estim. f'cast 2017/18
over
2016/17
million tonnes %
TOTAL OILCROPS
Production 534.8 582.6 585.7 0.5
OILS AND FATS '
Production 206.1 223.3 226.5 1.4
Supply 2 244.9 257.7 263.5 2.2
Utilization 3 212.1 219.8 226.0 2.8
Trade # 115.1 122.8 125.3 2.1
Global stock-to-use ratio (%) 16.2 16.8 16.6
Major exporters stock-to- 10.0 10.5 10.8
disappearance ratio (%) °
MEALS AND CAKES ¢
Production 137.8 151.5 150.8 -0.4
Supply 2 163.9 176.6 179.2 1.5
Utilization 3 139.2 145.6 150.4 3.3
Trade 4 90.3 96.2 99.0 2.9
Global stock-to-use ratio (%) 25.1 28.3 28.6
Major exporters stock-to- 11.1 13.0 12.1
disappearance ratio (%) 7
FAO PRICE INDICES 2014/15 2015/16 2016/17 Change:
(Oct-Sept) Oct-Sept 2016/17
(2002-2004=100) over
Oct-Sept 2015/16
%
Qilseeds 155 151 154 1.8
Oilmeals/cakes 194 168 160 -5.0
Vegetable oils 153 155 171 10.0

Note: Refer to footnote 1 on page 40 for overall definitions and methodology.

Includes oils and fats of vegetable, animal and marine origin.

Production plus opening stocks.

Residual of the balance.

Trade data refer to exports based on a common October/September

marketing season.

> Major exporters include Argentina, Brazil, Canada, Indonesia, Malaysia,
Ukraine and the United States.

& All meal figures are expressed in protein equivalent; meals include all meals
and cakes derived from oilcrops as well as meals of marine and animal origin.

7 Major exporters include Argentina, Brazil, Canada, India, Indonesia, Malaysia,
Paraguay, the Russian Federation, Ukraine, Uruguay and the United States.
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Figure 6. Global production and utilization

of oils/fats
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Figure 7. World stocks and ratios of oils/fats

(including the oil contained in seeds stored)
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Furthermore, discretionary blending of transport fuels
with biodiesel is anticipated to remain negligible, as its
profitability continues to be eroded by persistently high price
premiums of vegetable oils relative to crude mineral oils.
Developing nations in Asia are anticipated to continue
driving growth in global oils/fats uptake. While average or
above-average growth is anticipated in China, Indonesia,
Malaysia and Pakistan, a slowdown is possible in
India, given the projected drop in local supplies. In the
United States, Brazil, the EU and Argentina, changes in
biodiesel policies could affect oils/fats demand. In the
United States and Brazil, biodiesel production and,
with it, oils/fats uptake could expand as higher domestic
consumption targets are introduced. Furthermore, the
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United States recently restricted biodiesel imports from its
main foreign supplier, Argentina, a measure that, in turn,
could hit Argentina‘s biodiesel production. By contrast, the
EU’s recent decision to lift its import barriers on Argentine
biodiesel could weigh on the bloc’s biodiesel production, as
local refiners are affected by competitively priced imports.

Global oils/fats inventories to remain ample in
2017/18
In 2017/18, overall production is forecast to essentially
match global utilization. Accordingly, global inventories
- including the oil contained in stored oilseeds — would
remain close to last season’s above-average level.
Commodity-wise, palm oil stocks are projected to rise
(although inventories would remain below the level
observed before El Nifio hit production) and more than
offset drops in soyoil inventories. As for the other oils,
reserves of groundnut oil could climb to record levels while
sunflower oil inventories may drop, mirroring the respective
crop outturns. Among main stock-holding countries,
sizeable draw-downs in inventories are forecast for India,
Brazil and Argentina due to reduced harvests and, in
Argentina’s case, also in order to support exports. By
contrast, noticeable stock replenishments are expected in
Indonesia, Malaysia, the United States and the EU.
While the above forecasts would lead to a fractional
drop in the global stock-to-use ratio in 2017/18, the stock-
to-disappearance ratio for the major exporting countries*
would inch up, hence remaining at near-record levels.

Growth in oils/fats transactions to slowdown
in 2017/18

Global trade in oils/fats — including the oil contained in
traded oilseeds — is forecast to expand less strongly than last
season, when a rebound in palm oil shipments propelled
global transactions upward. Palm and soybean oil, the two
most traded oils, would lead the year-on-year expansion in
global trade, backed by production gains in palm and record-
large opening stocks in soy. On the other hand, sunflower
and rapeseed oil shipments could fall on reduced national
availabilities. Aided by its more competitive price, palm oil
should be able to regain market share lost to other oils,
especially soyoil, in the last two seasons.

On the import side, demand growth will remain
concentrated in developing countries in Asia, led by China
and India, reflecting relatively slow growth in domestic
supplies. In India, imports would rise despite recent hikes
in the country’s import tariffs, as steady population and

4 Argentina, Brazil, Canada, Indonesia, Malaysia, Ukraine and the United States.




Figure 8. Oils/fats imports by region or
major country (including the oil contained in

seed imports)
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income growth underpin food demand. Among developed
countries, net purchases by the EU are forecast to drop by
almost 1 million tonnes on account of improved domestic
availabilities.

Global export growth would rest primarily on record
sales of palm oil by Indonesia and a marked rebound in
shipments from Malaysia. Modest increases in deliveries are
also expected in Argentina, Brazil, the United States and
Canada, in part entailing inventory drawdowns. In Argentina,
the rise in exportable supplies would also stem from possible
cuts in domestic biodiesel production. On the other hand,
export contractions are expected in Ukraine and Australia,
reflecting prospective declines in oils/fats production.

MEALS AND CAKES?

Global meal production to remain flat in
2017/18
Based on current crop forecasts, 2017/18 global meal
production is pegged at 151 million tonnes (expressed in
protein equivalent), which would be fractionally below last
season’s all-time record. Contractions in soymeal and, to a
lesser extent, sunflower meal, would be offset by rises in
other meals/cakes.

Notwithstanding the portended stagnation in
production, global oilmeal supplies would grow by
1 to 2 percent, reflecting a conspicuous rise in carry-in
stocks. The most sizeable supply gain would occur in
the United States, the world’s leading meal supplier.
Underpinned by record-large opening stocks and
another bumper crop, US supplies are set to swell to an
unprecedented 47 million tonnes (expressed in protein
equivalent), marking the fifth consecutive year-on-
year growth. Following good crop outturns, moderate
expansions are also expected in China, the world’s top
consumer, Canada and the EU. Conversely, availabilities
could contract in India, Brazil, Ukraine and Australia,
mirroring drops in domestic output. Argentina’s supplies
are forecast to decrease only marginally, as ample carry-in
stocks would compensate prospective production drops.

Meal consumption set to expand further in
2017/18

Tentatively pegged at 150 million tonnes (expressed in
protein equivalent), global consumption would expand
further in 2017/18, albeit at a lower rate than last season.
In many countries, livestock and aquaculture industries are
expected to continue expanding, with a parallel expansion
in oilmeal uptake. However, global meat production could
grow at a reduced pace, which, combined with record-large
supplies of competitively priced feed grains, could weigh on
growth in meal utilization.

As in previous years, prospective utilization growth
would be mainly covered by soybean meal, with smaller
gains also forecast for cottonseed, rapeseed and groundnut
meal. Developing countries in Asia — led by China - should
remain the main engine of overall growth. However,
in China, the world's largest meal consumer, uptake
by feed millers could grow less than last season, when
domestic soymeal consumption received a boost from the
government’s decision to restrict imports of DDGs (distiller’s

° This section refers to meals from all origins; in addition to products derived
from the oil crops discussed under the section on oilseeds, also fishmeal and
meals of animal origin are included.
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Figure 10. Global production and utilization of
meals/cakes (in protein equivalent)
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Figure 11. World stocks and ratios of meals/cakes
(in protein equivalent and including the meal
contained in seeds stored)
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dried grains). Domestic meal demand could also be
trimmed by sluggish growth in the country’s pig and poultry
sectors, where oilmeal use is concentrated. Elsewhere in
Asia, consumption is anticipated to rise at about average
rates, including in India, Indonesia, the Islamic Republic
of Iran, Pakistan, the Philippines, Thailand, Viet Nam
and Turkey.

In the EU and the United States, the world’s second
and third largest consumers, meal consumption is forecast
to expand further, sustained by ample domestic supplies.
In Brazil, the prospective drop in domestic supplies could
constrain meal uptake.

Global meal inventories to remain about
unchanged

Based on current forecasts, in 2017/18, global meal output
would essentially match consumption, as opposed to last
season, when production outstripped demand, triggering

a sizeable rise in inventories. Therefore, in the current
season, global oilmeal stocks (including the meal contained
in stored seeds) are forecast to remain close to last season’s
record level, including stable reserves of soymeal, the
world’s dominant meal.

In Brazil and Argentina, sizeable stock drawdowns
could be required to make up for poor domestic supplies
as well as to support higher exports. The above reductions
would be offset by additional replenishments in the
United States where, boosted by another bumper
soybean crop, carry-out stocks are forecast to climb to an
11-year high. In China, where inventories have fallen in
the last two years, in part aided by government efforts to
cut state reserves, inventories could expand again, given
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the prospective rebound in local soybean production and
further increases in imports.

Based on the above forecasts, both the global stock-to-
use ratio and the stock-to-disappearance ratio for the major
exporting countries® would drop only slightly from last
season’s high level.

Expansion in global meal transactions could
slow down
International meal trade (including the meal contained in
traded oilseeds) is forecast to grow at a below-average
pace in 2017/18. As in previous years, soybean meal would
continue to drive growth. Sustained by record-high supplies
and, hence, competitive prices, soymeal transaction would
rise for the tenth consecutive year. Trade in all other
meals/cakes would advance marginally, except for global
sunflower meal shipments, which could contract following
this season’s reduced crops.

With regard to imports, Asian countries would
continue to dominate demand. In contrast to past years,
China could account for only around one-third of Asia’s
anticipated import expansion, with purchases by the world’s
top importer forecast to rise by only 2 percent. Factors
contributing to such below-average growth include the
anticipated rebound in local soy production, relatively weak
growth in domestic meal demand, the continued release of
state reserves, and a marked acceleration of imports in the
final stretch of the 2016/17 marketing season. Elsewhere
in Asia, steady growth in import demand is expected,

6 Argentina, Brazil, Canada, India, Indonesia, Malaysia, Paraguay, the
Russian Federation, Ukraine, the United States and Uruguay.




Figure 12. Meal/cake imports by region or major Figure 13. Meal/cake exports by major exporters
country (in protein equivalent and including the (in protein equivalent and including the meal

meal contained in seed imports) contained in seed exports)
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especially in Thailand, Pakistan, the Republic of Korea, United States, largest-ever opening stocks. South America’s

the Philippines and Viet Nam. As for developed countries, | export expansion is pegged at 4.2 million tonnes, divided
in the EU, the world’s second largest buyer, imports would about equally between Argentina and Brazil. In both

record only a small increase, as domestic supply gains countries, the rise in shipments would rest on the release
would help meet local requirements. of domestic stocks. Similar to last season, Brazil, the

Export growth is expected to concentrate in the United States and Argentina, the world's top three suppliers
United States, Canada and, providing current production of soybean meal, can be expected to strongly compete for
forecasts materialize, also in Brazil and Argentina — market share. With regard to other suppliers, deliveries by
the world’s four largest suppliers. Compared with last Paraguay, Uruguay and the Russian Federation could
season, sales by the United States and Canada are remain about unchanged, whereas the contraction in sales
projected to expand by, respectively, 2.0 million tonnes forecast for India, Ukraine and Australia mainly reflects
and 1.2 million tonnes (expressed in product weight poor domestic crops. In the case of India, soy processors
and including the meal contained in seed shipments), continue to face difficulties in exporting soymeal at
supported by bumper crops as well as, in the case of the internationally competitive prices.
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APPENDIX TABLE 10: TOTAL OILCROPS STATISTICS

(million tonnes)

Production ' Imports Exports
13/14-15/16 2016/17 2017/18 13/14-15/16 2016/17 2017/18 13/14-15/16 2016/17 2017/18
average average average
estim. f'cast estim. f'cast estim. f'cast

ASIA 130.5 135.0 136.9 111.1 131.7 136.8 3.3 3.9 34
China 58.7 58.6 61.2 82.5 98.1 100.5 1.1 1.0 1.0
of which Taiwan Prov. 0.1 0.1 0.1 2.5 2.6 2.7 - - -
India 34.7 38.9 35.9 0.4 0.3 0.3 0.8 1.3 1.0
Indonesia 11.2 11.4 12.3 2.5 2.8 3.0 0.1 0.1 0.1
Iran, Islamic Republic of 0.7 0.7 0.7 1.3 2.2 2.5 0.1 0.1 0.1
Japan 0.3 0.3 0.3 5.8 6.1 6.2 - - -
Korea, Republic.of 0.2 0.1 0.2 1.6 1.5 1.7 - - -
Malaysia 4.8 5.0 5.2 0.8 0.9 1.1 0.1 0.1 0.1
Pakistan 49 4.3 49 1.8 2.9 3.2 - - -
Thailand 0.8 1.1 1.2 2.4 2.8 3.3 - - -
Turkey 3.2 3.2 3.6 3.0 3.3 3.3 0.1 0.1 0.1
AFRICA 17.9 18.0 18.5 3.8 4.9 4.9 0.7 0.7 0.7
Nigeria 5.1 5.0 5.0 - - 0.1 0.1 0.1 0.1
CENTRAL AMERICA 1.7 2.0 1.9 6.5 6.6 6.7 0.2 0.2 0.2
Mexico 1.3 1.5 1.4 5.7 5.9 5.9 - - -
SOUTH AMERICA 174.7 196.2 188.8 2.3 3.8 4.2 69.6 81.3 83.2
Argentina 61.9 61.1 60.6 0.2 1.6 1.6 10.4 8.1 9.7
Brazil 96.1 1171 110.5 0.4 0.3 0.4 50.8 63.9 64.4
Paraguay 9.4 10.6 10.1 - - - 5.0 6.0 5.7
Uruguay 3.3 3.6 3.4 - - - 3.0 3.1 3.3
NORTH AMERICA 136.1 154.8 162.0 3.0 23 23 65.5 76.6 80.3
Canada 25.2 27.3 29.2 0.6 0.7 0.6 14.4 16.4 18.0
United States of America 110.9 127.5 132.8 2.4 1.7 1.7 51.1 60.2 62.3
EUROPE 66.5 70.6 72.9 21.3 23.8 22.2 6.1 6.9 6.9
European Union 33.7 31.7 34.9 18.5 211 19.6 1.1 1.0 1.0
Russian Federation 13.4 16.0 16.3 2.1 2.0 1.9 0.5 1.0 1.0
Ukraine 17.0 20.7 19.4 - - - 3.9 4.4 4.3
OCEANIA 4.9 6.0 4.7 - - - 2.8 3.7 2.4
Australia 4.5 5.6 4.2 - - - 2.7 3.6 2.3
WORLD 532.3 582.6 585.7 147.9 173.2 177.2 148.1 173.2 1771
Developing countries 325.0 351.3 346.2 117.8 140.9 146.5 73.8 86.1 87.6
Developed countries 207.3 231.3 239.5 30.1 32.3 30.7 74.3 87.1 89.5
LIFDC 58.5 62.3 59.8 4.0 5.4 6.3 1.6 2.1 1.8
LDC 10.8 11.0 10.9 1.1 1.5 2.1 0.5 0.5 0.5

! The split years bring together northern hemisphere annual crops harevested in the latter part of the first year shown, with southern
hemisphere annual crops harvested in the early part of the second year shown; for tree crops which are produced throughout the year,
calendar year production for the second year shown is used.
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APPENDIX TABLE 11: TOTAL OILS AND FATS STATISTICS ' (million tonnes)

Imports Exports Utilization
1311415116 5516/17 201718 | 3141516 201617 201718 | 13141518 501617 2017718
average average average
estim. f'cast estim. f'cast estim. f'cast

ASIA 44.7 48.3 50.0 49.5 50.9 52.6 105.8 115.7 121.4
Bangladesh 1.9 2.3 2.5 - - - 2.3 2.7 2.9
China 9.4 8.5 9.0 04 04 0.3 36.7 38.8 40.7
of which Taiwan Prov. 0.5 0.5 0.5 - - - 0.9 1.0 1.0
India 13.8 15.5 16.2 0.3 0.2 0.2 22.9 25.3 26.0
Indonesia 0.1 0.1 0.1 26.4 28.9 29.5 10.7 12.1 13.3
Iran, Islamic Republic of 1.3 1.5 1.5 0.2 0.1 0.2 1.8 2.0 2.1
Japan 1.3 1.3 1.4 - - - 3.2 3.3 3.3
Korea, Republic.of 1.1 1.2 1.3 - - - 1.4 1.6 1.7
Malaysia 1.4 1.4 1.4 18.5 17.7 18.8 4.6 4.6 5.3
Pakistan 3.0 3.5 3.6 0.1 0.1 0.1 4.7 52 5.5
Philippines 0.9 1.2 1.3 0.8 0.8 0.9 1.7 2.0 2.2
Singapore 0.8 0.8 0.9 0.2 0.2 0.2 0.7 0.7 0.7
Turkey 1.8 2.0 2.0 0.7 0.7 0.7 3.1 3.4 3.3
AFRICA 10.6 11.3 11.6 1.8 1.7 1.8 16.9 18.1 18.2
Algeria 0.8 0.9 1.0 0.1 0.1 0.1 1.0 1.0 1.1
Egypt 2.0 2.2 2.3 0.3 0.2 0.2 2.3 2.8 2.7
Nigeria 1.5 1.6 1.6 0.2 0.1 0.1 34 3.5 3.5
South Africa 0.9 0.9 0.8 0.1 - - 1.3 1.5 1.5
CENTRAL AMERICA 2.6 2.6 2.7 1.2 1.4 1.4 5.1 5.3 5.4
Mexico 1.5 1.5 1.6 0.1 - - 3.4 3.6 3.7
SOUTH AMERICA 3.2 3.2 3.3 9.8 10.5 11.4 17.5 18.5 18.5
Argentina 0.1 0.1 0.1 5.8 6.4 7.0 4.0 4.3 4.0
Brazil 0.6 0.7 0.6 1.8 1.7 1.8 8.7 9.1 9.3
Paraguay - - - 0.7 0.7 0.7 0.1 0.1 0.1
Uruguay 0.1 0.1 0.1 - - - 0.1 0.1 0.2
NORTH AMERICA 5.1 5.5 5.8 6.6 7.4 7.4 20.4 21.2 22.0
Canada 0.5 0.5 0.5 3.3 3.8 3.8 1.5 1.5 1.6
United States of America 4.7 5.0 5.4 3.4 3.5 3.6 18.9 19.7 20.4
EUROPE 14.3 14.7 14.5 10.5 12.6 11.9 38.6 39.7 39.2
European Union 1.7 12.0 1.7 3.3 3.2 3.1 31.9 32.6 32.2
Russian Federation 1.3 1.3 14 2.3 2.9 2.8 4.5 4.7 4.7
Ukraine 0.3 0.3 0.3 4.5 6.1 55 1.0 0.9 0.8
OCEANIA 0.6 0.7 0.7 1.9 1.9 1.9 1.2 1.3 1.3
Australia 0.5 0.5 0.6 0.7 0.7 0.7 0.8 0.9 0.9
WORLD 81.1 86.4 88.5 81.4 86.4 88.5 205.5 219.8 226.0
Developing countries 59.8 64.1 66.1 63.0 65.2 67.9 142.2 154.5 160.3
Developed countries 21.3 22.2 22.3 184 21.2 20.5 63.2 65.3 65.7
LIFDC 26.2 29.2 30.3 2.2 2.1 2.1 42.7 46.7 48.0
LDC 6.9 7.7 8.0 0.6 0.7 0.7 9.8 10.7 1.1

" Includes oils and fats of vegetable, marine and animal origin.
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APPENDIX TABLE 12: TOTAL MEALS AND CAKES STATISTICS ' (million tonnes)

Imports Exports Utilization
13/14-15/16 2016/17 2017/18 13/14-15/16 2016/17 2017/18 13/14-15/16 2016/17 2017/18
average average average
estim. f'cast estim. f'cast estim. f'cast

ASIA 35.1 37.7 38.8 14.2 14.0 14.3 152.0 171.7 179.2
China 2.3 3.0 2.9 2.3 1.9 2.0 80.8 93.4 96.6
of which Taiwan Prov. 0.5 0.5 0.5 - - - 2.5 2.5 2.6
India 0.2 0.4 0.5 2.6 2.6 2.4 12.8 13.9 14.3
Indonesia 4.2 4.5 4.6 4.3 4.5 4.7 6.5 7.0 7.4
Iran, Islamic Republic of 2.1 2.0 1.9 0.1 0.1 0.1 34 3.8 4.1
Japan 2.3 2.2 2.2 - - - 6.4 6.4 6.6
Korea, Republic.of 3.9 3.5 3.8 0.2 0.1 0.1 5.0 4.8 4.9
Malaysia 1.3 1.4 1.5 2.6 2.6 2.8 2.0 2.1 2.4
Pakistan 0.7 0.7 0.8 0.2 0.3 0.3 3.6 4.1 4.6
Philippines 2.5 2.9 3.1 0.5 0.4 0.4 3.0 3.5 3.8
Saudi Arabia 0.9 1.1 1.1 0.1 0.1 0.1 1.4 1.5 1.7
Thailand 3.2 3.2 34 0.2 0.2 0.2 5.7 6.4 6.6
Turkey 1.9 2.2 2.2 0.1 0.1 0.1 5.1 5.9 6.3
Viet Nam 4.7 5.5 6.0 0.3 0.3 0.3 5.9 7.3 7.7
AFRICA 5.8 6.0 6.2 1.0 1.0 1.0 13.1 14.2 14.6
Egypt 1.6 1.5 1.7 - - - 3.0 3.4 3.5
South Africa 1.0 1.0 0.9 0.1 0.1 0.1 2.1 2.3 2.3
CENTRAL AMERICA 4.0 4.4 4.5 0.2 0.2 0.2 9.1 10.1 10.1
Mexico 2.2 2.4 2.5 0.1 0.1 0.1 6.7 7.5 7.5
SOUTH AMERICA 5.5 5.4 5.4 49.1 51.7 54.4 28.4 30.9 31.9
Argentina - - - 29.2 32.6 33.4 4.1 5.0 52
Bolivia - - - 1.8 1.6 1.8 0.2 0.4 0.4
Brazil - - - 14.3 13.8 15.2 16.6 17.6 18.2
Chile 1.2 1.2 1.2 0.2 0.2 0.2 1.6 1.7 1.7
Paraguay - - - 2.6 2.3 2.5 0.4 0.5 0.6
Peru 1.0 1.2 1.3 0.8 1.0 1.0 1.3 1.6 1.7
Uruguay 0.2 0.2 0.2 - - - 0.2 0.2 0.2
Venezuela 1.2 0.7 0.7 - - - 1.4 1.0 0.9
NORTH AMERICA 5.1 5.1 5.0 16.3 16.5 16.8 37.1 39.0 39.5
Canada 1.0 0.9 0.8 4.8 5.5 5.5 2.2 2.2 1.9
United States of America 4.1 4.2 4.1 11.5 11.0 1.3 34.9 36.8 37.5
EUROPE 30.5 30.8 32.3 7.9 8.9 8.6 67.5 70.6 72.0
European Union 27.9 28.0 29.5 1.3 1.4 1.4 57.5 59.0 60.5
Russian Federation 0.6 0.5 0.5 2.2 2.0 2.0 5.6 6.8 6.9
Ukraine - - - 3.9 5.1 47 1.7 1.8 1.7
OCEANIA 3.1 3.2 3.3 0.3 0.2 0.2 3.8 4.0 4.3
Australia 1.1 1.2 1.2 0.1 0.1 0.1 1.8 1.9 2.0
WORLD 89.0 92.5 95.4 89.1 92.6 95.5 311.1 340.5 351.6
Developing countries 48.1 51.3 52.7 64.7 67.0 70.0 196.3 220.5 229.4
Developed countries 40.9 41.2 42.7 24.4 25.5 25.5 114.8 120.0 122.2
LIFDC 3.0 3.5 3.6 3.8 3.9 3.6 24.3 26.7 27.9
LDC 0.8 1.0 0.9 0.5 0.5 0.5 4.4 5.0 5.3

Expressed in product weight; includes meals and cakes derived from oilcrops as well as fish meal and other meals from animal origin.
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APPENDIX TABLE 23: SELECTED INTERNATIONAL PRICES FOR OILCROP

PRODUCTS AND PRICE INDICES

International prices’ FAO indices’
Period Soybeans 2 Soybean oil 3 Palm oil * Soybean cake * Rapeseed Oilseeds Vegetable oils Oilcakes/meals
meal ¢

.............................................. (USD Per tonNe) ......cceeeeeeeueeriueeseeeeeieeannnens eeveeiineennn. (2002-2004=100) ...............
Annual (Oct/Sept)
2004/05 275 545 419 212 130 104 103 101
2005/06 259 572 451 202 130 100 107 96
2006/07 335 772 684 264 184 129 150 128
2007/08 549 1325 1050 445 296 216 246 214
2008/09 422 826 627 385 196 157 146 179
2009/10 429 924 806 388 220 162 177 183
2010/11 549 1308 1147 418 279 214 259 200
2011712 562 1235 1051 461 295 214 232 219
2012/13 563 1099 835 539 345 213 193 255
2013/14 521 949 867 534 324 194 189 253
2014/15 407 777 658 406 270 155 153 194
2015/16 396 773 655 351 232 151 155 168
2016/17 404 806 729 336 225 154 160 171
Monthly
2015 - October 377 743 581 351 255 146 143 170
2015 - November 367 726 561 328 232 142 138 159
2015 - December 372 757 568 317 215 144 141 153
2016 - January 368 722 564 316 217 142 139 152
2016 - February 370 762 639 303 203 142 150 146
2016 - March 379 761 694 301 219 145 160 145
2016 - April 398 797 723 339 242 152 166 163
2016 - May 425 790 708 406 261 160 163 193
2016 - June 455 797 679 430 259 169 162 204
2016 - July 429 790 652 400 234 159 157 189
2016 - August 414 812 736 375 228 156 169 178
2016 - September 403 825 755 344 219 153 172 165
2016 - October 404 853 712 340 214 153 168 161
2016 - November 409 875 755 343 218 155 176 163
2016 - December 420 902 783 344 211 159 183 163
2017 - January 425 879 806 355 216 161 186 168
2017 - February 428 838 779 357 241 162 179 170
2017 - March 408 809 735 346 238 155 168 164
2017 - April 389 788 693 331 240 149 161 158
2017 - May 392 827 732 329 239 150 169 157
2017 - June 379 821 681 313 238 144 162 150
2017 - July 409 836 665 326 220 154 160 155
2017 - August 391 854 678 318 216 149 164 152
2017 - September 395 879 729 329 209 151 172 156
2017 - October 397 869 721 331 207 151 170 157

' Spot prices for nearest forward shipment

Soybeans: US, No.2 yellow, c.i.f. Rotterdam.

Soybean oil: Dutch, fob ex-mill.

4 Palm oil: Crude, c.i.f. Northwest Europe.

> Soybean cake: Pellets, 44/45 percent, Argentina, c.i.f. Rotterdam.

Rapeseed meal: 34 percent, Hamburg, f.0.b. ex-mill.

The FAO indices are based on the international prices of five selected seeds, ten selected oils and five selected cakes and meals. The indices are calculated using the
Laspeyres formula; the weights used are the export values of each commodity for the 2002-2004 period.

Sources: FAO and Oil World.
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