
7/2/2020 1. FAO rice price indices

1/1

Source: FAO.  *Please note that, effec�ve July 2020, the base period of the FAO All Rice Price Index and its sub-indices has been revised to 2014-2016, with changes to the indices’ components also introduced. For more details, please refer to page 4 of this 

report. 

The FAO All Rice Price Index (2014-2016=100)* averaged 114.8 points in June 2020, 
down 0.8 percent from May, but s�ll 14 percent above its value a year earlier. June’s 
mild Index decline, the first to take place since the start of the year, was chiefly a 
reflec�on of lackluster demand for Indica rice, which saw its index shed 1.0 percent of 
its May value to arrive at 118.4 points. The Japonica and Glu�nous sub-indices also 
subsided somewhat on limited trading ac�vi�es in these segments, while the 
Aroma�c sub-index held steady month-on-month. 
 Across the major Asian origins of Indica rice, a so� market undertone was most 
evident in Viet Nam, where June prices slid by 4 percent pressured by early 
summer-autumn arrivals, a slowdown in fresh sales and a disappoin�ng turnout of 
a G2G tender by the Philippines, which was ul�mately cancelled. Despite interest 
by African buyers and persis�ng logis�cal constrains, quota�ons also subsided in 
India led by currency movements. Among the excep�ons to the weakening trend, 
prices of higher-grade Thai rice were steady to mildly firmer, as a recovery of the 
Baht and �ght paddy supplies outweighed downward pressure from slow offshore 
demand. Quota�ons of 25% brokens also strengthened mildly in Pakistan, 
sustained by �ght supplies and sales to African countries. In the Americas, export 
prices were li�le changed from May levels, except in Brazil, where a Real 
apprecia�on provided addi�onal momentum to prices, li�ing them to their highest 
since September 2017. 
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Select market segment:

Aromatic

Indica: Higher Quality

Indica: Lower Quality

Japonica and Glutinous

Select date range:

1/1/1990 12/31/2020

FAO RICE PRICE UPDATE

Sources: Creed Rice Market Report, FAO, Livericeindex.com, Thai Department of Foreign Trade (DFT), Vie�raders  and other public sources.  All quota�ons are on a free on board (f.o.b.) basis, unless otherwise specified. 

1/ Long grain white rice. 2/ White broken rice. 3/ California Calrose, free alongside ship (f.a.s.). 4/ Basma� ordinary up to May 2011. Super kernel white basma� 2% from June 2011 onwards.  5/ Phka Malis /Phka Rumduol. 6/ Hom Mali rice, grade A. 
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Sources: Creed Rice Market Report, Livericeindex.com, Thai Department of Foreign Trade (DFT), Vie�raders and other public sources.  All quota�ons are on a free on board (f.o.b.) basis, unless otherwise specified. "  " = unquoted.

1/ Long grain white rice. 2/ White broken rice. 3/ California Calrose, free alongside ship (f.a.s.). 4/ Basma� ordinary up to May 2011. Super kernel white basma� 2% from June 2011 onwards.  5/ Phka Malis /Phka Rumduol. 6/ Hom Mali rice, grade A. 

For more informa�on on prices, you can refer to the Food Price Monitoring and Analysis Tool (h�p://www.fao.org/giews/pricetool/), which gives access to quota�ons  of major traded products, including the high quality Thai white rice 100% B and the 100% broken rice 

Thai A1 Super, from 2000 onwards. The site also hosts domes�c (retail or wholesale) prices for major food commodi�es in mul�ple countries.

Selected interna�onal prices of rice (USD/MT)
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[1] The FAO Food Price Index (FFPI) is disseminated through the World Food Situa�on Portal. A special feature of the June 2020 issue of the Food Outlook documents revisions to the FFPI introduced in July 2020.  [2] Namely: India, Thailand, Viet Nam, Pakistan, the United 

States of America, Myanmar, Cambodia, Uruguay, Brazil,  Paraguay, Argen�na, Guyana, Egypt, China (mainland) and Australia. [3] The composi�on of rice flows was assessed based on official trade data. However, given the diverse defini�ons and scope of na�onal tariff lines 

(or where customs data does not fully capture overall rice flows), es�mates were also drawn from knowledge of consumer preferences in various des�na�ons and/or the make-up of produc�on at points of origin. [4] A�er being expressed on a milled rice basis.

Revisions to the FAO All Rice Price Index and its sub-indices

JULY 2020FAO RICE PRICE UPDATE

 Effec�ve from the July 2020 issue of the FAO Rice Price Update, the base period of the FAO All Rice Price 
Index (FARPI) has been revised to 2014-2016, consistent with the change in the base period of the FAO Food 
Price Index, of which it is a sub-component.[1] In addi�on to the revision of its base period, the FARPI has 
been adjusted to be�er reflect the structure of interna�onal rice trade. 
 The revised FARPI remains sub-divided into broad groups represen�ng the major varie�es traded 
interna�onally, including Indica, Aroma�c and Japonica rice. However, a glu�nous sub-component has been 
introduced with this revision, in order to enhance the comprehensiveness of the FARPI's varietal coverage. 
Moreover, given the lack of systema�c availability of data regarding the broken content of supplies globally 
traded, the previous breakdown of Indica rice into two quality-based sub-indices has been discon�nued. 
Instead, the Indica sub-components have been merged into a single Indica grouping, encompassing both 
lower and higher grades, as well as white and parboiled Indica rice.
 The revised FARPI employs a total of 21 export quota�ons, up from 16 previously. This follows the 
introduc�on of Thai and Vietnamese glu�nous prices, a Vietnamese fragrant series, and the addi�on of  
Indian higher quality Indica series (white and parboiled). In the Japonica component, an Australian Calrose 
series (previously derived by FAO) has been subs�tuted with Vietnamese round-grain quota�ons. 
 Remaining a Laspeyres index, the revised FARPI con�nues to weigh its sub-indices based on their 
corresponding variety's share in interna�onal trade during the base period. The weights employed by the 
FARPI have been revisited based on a review of the composi�on of volumes traded by the top 15 global rice 
exporters.[2] Combined, these suppliers accounted for close to 96% of global exports over the past decade.
[3] This review indicates that Indica rice remains the dominant varietal group traded interna�onally, although 
its average share in overall exports has gradually subsided, passing from 79.8% in 2000-2002 to 69.1% in 
2017-2019. This declining share has coincided with a vibrant expansion of fragrant rice exports, which have 
seen their share in overall trade rise from 7.9% to 21.3% over the same period. While s�ll remaining the 
smallest of the interna�onal rice market segments, glu�nous rice has also seen its share in trade nearly 
treble to 2.8% by 2017-2019, whilst that of Japonica rice fell to 6.8% in 2017-2019, from 11.3% in 2000-2002. 
Since 2000-2002, the structure of rice flows has seen less pronounced changes from a processing 
perspec�ve. Volumes traded in 2017-2019 [4] consisted for the most part of semi/wholly milled rice (78.1%), 
followed by fully broken rice (9.9%),  paddy (5.5%) and husked rice (6.6%). Out of total exports (irrespec�ve 
of varietal make-up, grade and/or form), 15.9% are es�mated to have consisted of parboiled rice in 2017-
2019, compared to 13.6% in 2000-2002.
 The effect of these revisions are illustrated in the adjacent chart, which depicts the revised FARPI next to 
its previous version.
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The FAO All Rice Price Index is based on 21 rice export quota�ons.  These quota�ons are combined into four groups consis�ng of Indica, Aroma�c, Japonica and Glu�nous rice varie�es. Within 
each variety, a simple average of the rela�ve prices of appropriate quota�ons is calculated; then the average rela�ve prices of each of the four varie�es are combined by weigh�ng them with their 
(fixed) trade shares. "Quality" is defined by the percentage of broken kernels, with higher (lower) quality referring to rice with less (equal to or more) than 15 percent brokens.  The Sub-index for 
Aroma�c rice follows movements in prices of Basma� and fragrant rice.

The FAO Rice Price Update provides monthly rice export prices from major origins and is released on a monthly basis. To subscribe to the FAO Rice Price Update and the FAO Rice Market Monitor, 
please send an e-mail to RICE MARKET NETWORK with "subscribe" in the subject line.

Use of material subject to credit given to source:
FAO Rice Price Update
Trade and Markets Division
Food and Agriculture Organiza�on of the United Na�ons

http://www.fao.org/economic/est/publications/rice-publications/rice-market-monitor-rmm/en/
mailto:%20%20%20%20%20rice-network@fao.org

